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The implementation of the 12-year  
basic education and the myth of  

further education? Evidence of housing 
prices in the star junior high school 

districts of Taipei city 
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Abstract  
 After the full implementation of the 12-year basic education policy, 

whether Taiwan's educational environment is gradually developing towards 

normalization is the main purpose of this study. However, this study does 

not directly discuss the actual environment of education, but indirectly 

through the changes in housing prices in star school districts, and uses the 

difference-in-difference model to analyze whether the general public's 

investment mentality for real estate in star school districts has changed due 

to the full implementation of the 12-year basic education. The empirical 

results show that after the full implementation of the 12-year basic education 

policy, the housing prices in the star junior high school districts have a 

higher degree of rise (about 5.02%) than those in non-star junior high school 

districts. The meaning is that the full implementation of the 12-year basic 

education has not effectively curbed the public's demand for houses in star 

school districts. What's more, in the second half of the 12-year basic 

education period, there is a higher degree of price difference between star 

and non-star school districts than in the first half (about 3.25% difference). 
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But it is worth discussing that the difference in housing prices between star 

and non-star school districts has been reduced from 5.02% to 3.25% with 

the deepening of the 12-year state education policy, which seems to be 

showing a relatively moderate trend. However, this trend has not yet reached 

the statistically significant level. That is, there is no the meaning of 

statistically significant difference between 5.02% and 3.25% 

 

Keywords 12-year basic education, star junior high schools, school 

districts, housing prices, difference-in-differences model. 
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